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10 Year Product License cost ($700,000)

($1M) total project cost

($300,000)
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$300,000 $700,000 $1,000,000

($1M) total project cost, $1M total stock warrant value to be received upon completion
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DU Participation

• Kickoff meeting and workshop to be held with participating DUs in last 
quarter of 2023

• All VELCO owners are able to utilize this service

• Participating DUs will be able to shape development of the software
– Allows the service to be optimized to provide greater value and better 

product for the users

• For additional information or to be included in the kickoff meeting 
please email Gunner Tuttle (PM) gtuttle@velco.com
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